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i1 : S&P Global Commodity Insights.
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Dec 2025 Jan-Dec 2025
139.6Mt 1 803.8Mt
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1.9Mt 232Me
OTHER EURCPE
s o ey -
3.8Mt 42.8Mt 53Met 56.9Mc
Jan-Dec 2025 % change
(Mt) Jan-Dec 25/24
Africa 232 38
Azld and Occaniy 13245 24
EU27) 126.2 2.6
Europe, Other 423 0.9
Middie Exat 569 43
North Amenca 1074 0.7
Ruszo L other OIS » 813 44
Ukraine
South Amenca 415 12
Total 70 countries 18038 -2.0
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RUSSIA & OTHER OIS (4) + UKRAINE EUROPEAN UNION (27)

Owe 2023
~39%
9.9Me
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26%
126.2Me

Oec 2028 Jurn-Owe 2028 Owe 202
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S.0Mt 107.4Mc 3.2Mc
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Top 10 crude steel producing countries

% change
GELT Country 2025 2024 2025/2024
1 China 960.8 1005.1 -4.4
2 India 164.9 149.4 10.4
3 United States 82.0 79.5 3.1
4 Japan 80.7 84.0 -4.0
5 Russia (e) 67.8 71.0 -4.5
6 South Korea 61.9 63.6 -2.8
7 Turkiye 38.1 36.9 33
8 Germany 341 37.3 -8.6
9 Brazil 33.3 339 -1.6
10 Iran (e) 31.8 31.4 1.4

Joyausuannanmanaurewkdnmansendn 10 dduusnuedland 2025

Py

N1 - Worldsteel Association
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/ Top 10 Steel Using Countries
SRO October 2025, finished steel products

million tonnes y-0-y growth rates, %
Countries
China 856.6 8395 8311 -5.4 -2.0 -1.0
India 1479 1611 175.7 1.4 89 9.1
United States 89.1 90.7 923 -1.6 1.8 1.8
Japan 49.7 48.1 47.7 -3.9 -3.1 -0.8
South Korea 47.8 448 451 -8.9 -6.3 0.6
Russia 437 40.2 39.0 -2.1 -8.0 -3.0
Turkiye 38.3 39.7 40.3 0.6 37 1.5
Mexico 27.8 249 25.9 -4.3 -10.5 40
Germany 26.6 27.0 28.2 -6.2 15 46
Brazil 26.1 274 27.7 8.9 5.0 1.0

f - forecast
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#11 : SRO October 2025, finished steel products, World steel Association
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( Steel Demand Forecasts \
SRO October 2025, finished steel product

million tonnes y-0-y growth rates, %
Regions 2025 (f) 2026 (f) 2024 2025(f) 2026 (f)
European Union (27) & United Kingdom 1420 146.6 2.0 13 3.2
Other Europe 469 47.7 15 34 1.8
Russia & other CIS + Ukraine 56.1 55.2 -1.9 -5.2 1.7
USMCA 128.1 130.9 -2.1 1.2 2.2
Central and South America 494 50.4 2.2 5.5 2.2
Africa 411 43.0 5.8 24 4.7
Middle East 60.1 62.5 5.5 37 4.0
Asia and Oceania 12255 1236.1 -2.7 -04 09
World 1749.2 17725 -1.6 0.0 13
World excl. China 909.7 9414 2.3 1.9 35
Developed Economies 347.2 3525 -2.1 -0.5 1.5
China 8395 831.1 -5.4 -2.0 -1.0
India 161.1 175.7 1.4 89 9.1
Em. and Dev. Economies excl. China & India 4014 4133 34 14 3.0
ASEAN (5) 80.8 84.1 8.4 3.0 4.0
MENA 76.9 80.2 8.1 3.2 44
f - forecast
ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Viet Nam
million tonnes y-0-y growth rates, %
Countries 025 (f) 2026 (f) 2024 2025(f) 2026 (f)
China 839.5 831.1 5.4 -2.0 -1.0
India 161.1 175.7 114 89 9.1
United States 90.7 923 -1.6 1.8 1.8
Japan 48.1 47.7 -3.9 -3.1 -0.8
South Korea 448 451 -8.9 -6.3 0.6
Russia 40.2 39.0 -2.1 -8.0 -3.0
Turkiye 39.7 40.3 0.6 3:7. 1.5
Mexico 249 25.9 -4.3 -10.5 4.0
Germany 27.0 28.2 -6.2 1S5 4.6
Brazil 274 27.7 8.9 5.0 1.0

f - forecast
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ﬁm : SRO October 2025, finished steel products, Worldsteel Association
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A5USInAwANAU (Crude steel) vadlnalud 2025 venadisesas 25 WawisuiuUnounti

USunaueg 8.54 dusiu uaznsuslaanansiaeiwand 593U (Finished steel) vadlnelul 2025
weefideay 11.8 Waieuiulneu lnen1suilanegn 18.49 dudu msuslaawmanduiazuves
Inelud 2025 venedaaalusey 4 U A

Total Apparent Finished Steel Consumption (‘000 tonnes)
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nsManIUSIIMNSHES 1dn deeen USlna Audmdnvadlnadaust 2017 - 2025
A : aoTumanuazwannawislsenelne

msuslnawmdnnssenivesingludl 2025 egfil 7.47 &rudu venedfesas 20.1 Welfivufiul
rou Tnon1suslnamdniduuasindnlassainagunssn (Bark HR section) aejil 4.88 d1usiu v
f¥ewaz 28.4 leifisufiuUneunt nmsuslaamanain (Wire rod) ag#l 2.15 dudu ve186n
Yovaz 8.5 WeifivuiuTieunih
myuslnandafusivanmsauun Tl 2025 gl 11.02 sy veediosas 6.8 Msuilaa
waNuRLIAoU (HR sheet) uazmdnusiuZadu (CR sheet) venemdniovas 8 uaviouay 4.8 ile
Wieuud 2024 fUSansuilaregil 6 Ay wag 2.73 dusiu mudidu vasfinsuslaaman
usiAdoudangd (Galvanized sheet) anasiosay 3.7 Weiflsuiud 2024 fUunaumsuilaneti
2.73 & Tnensuslnandafusivandndogudnluavenesn amuanudesnsaudiieldlunis
wAmvesgaavnsILRaL o nluUssmALasUsEmAgAluiaUssna Tnsguasdfivengsaanain
mpgeavnssuseiilasildviniiug enfiiu negraminssueueud et Hudu dwa
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gaAMIHARWMEANAU (Crude stee) wadlyptrafouunsiau-sunau U 2025 fvsunaeg
5.13 dudu venefifavay 4.3 MNP LRgITuveIlnou

MsnanmENd1593U (Finished steel) sauvasive U 2025 ogffl 8.1 &wusiu veneiesas
23.5 \flawfisufulnou Suundunswdnminnssen 5.3 &udu verefifosay 26.3 lnggoanis
nanwdndukazmanlassaiiegunssaiaseu (Bar&k HR section) WagnINAMMNANAIA (Wire rod)
yeemiosay 28.7 wazdovay 10.3 WeileuiuTneu fvSinansnan 7l 4.68 &du wag 0.61 &1u
AL ANAIAY

USinamssanmannsawuul 2025 eyl 2.78 dwudiu ve1efaiesar 18.6 Inun1suan
NAnAuTIWANLHLIATOU (HR sheet) uazmdnuruadeudinzd (Galvanized sheet) anefSosas
19.8 uar¥evay 7.2 Weifleudiulnou TUTund 2.63 S1udfu wag 0.86 dusiu mudidy
ManammANuKLFALE (CR sheet) vadiesay 3.4 Weifluiulnou TuTunegh 1.37 &usu

0¥ 2025 gramnssumdninefinmsudafivenesiudefisuiulutimansUnou asfouds
nsitufvesianssumaasygiauaraudesnsliindnlusumafifutuensiifoddny Tnsawy
arufeamslunaieatauaslassaiisiiugiu Fadudldindnselvgvessana dwalinande
wANNguIMANMII8T (Long products) fimsudnvensiaAeudisgs uenandnsitusvesnianis
wAngmanvnssuseiiosdu q SsaenadesuuuiliunisuiufAturesivinandngnamnssy
(Manufacturing Production Index: MP)) lunatevisangaaivnssudléivanduingfvddny 1
granvnssueUEus te3edldlnih 1adesdnsna uasndndusilanslunanevnngnannssuildivin
uingAuddey Lﬁaﬂmﬂ'ﬁwamﬁmwmaéffsé’w:}&JaﬁuauuﬁlﬁmmﬁamﬁmﬁﬂLLcJuLﬁwTTu laglanie
wiSnusiudnteu (HR sheet) Milutmgrudrdalunssurunsndnmdndusoiios Snisguanmantu
Ussimafimsuuiiunsuaniiesesiuaudeanisvesnaianiglulssva wagnaniiionisdioanain
nadianaaluisiudae dwaliumunminmdnlaenuessunausudfstudedouiud
founti Production (‘000 tonne)

5,000
4,500
4,000
3,500
3,000

2,500
Total Production 6,539 8,075 | 23.5% 2000
1,500
Long Products 4,195 5296 | 26.3% o0
500
Flat products 2,344 2,719 | 18.6% 7 - . E—

Production ('000 tonne) 2024 2025 Y-0-Y 25/24

section Wire rod | HR sheet products | t(HDG] Tinplate = Tinfree c;a‘aetee‘d

m2025 4683 613 2,629 1,367 861 161 233 377
m2024 3639 556 2,194 1416 803 153 190 a2

Bar & HR CR  Galvshee Other
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AMsuNIRA ST nansIruavesined 2025 981 17.76 a1usiu venefferay 19 Lile

wiguiul 2024 Tasnisiddualunuiningdiu (Raw Material) venediseeag 55.1 Weiguiud
fou fUsamsundiedin 2.35 dudiu nsthdndadueiwanisdniagy (Semi-Finished Products)
weeiafesag 72 Weeudul 2024 dUsuaindegi 3.46 d1usiu waznisundmEndaiuan
@595V (Finished Steel Products) 1wl 2025 wegnesa Seway 4.9 Walileuivl 2024 fusunaing
gl 11.96 a1uduY

nsdniduatuniaingaulul 2025 agit 2.35 audu veeimiTesar 55.1 Wellguiulneu
Usznaumed3ununisundi nqu iron product ngu Ferro alloy waz nguiAwman (ron & steel
scrap) VN8fI3BaY 69 Sovay 9.8 Waysepay 58.2 Wesuiul 2024 aua1ay

matdnandaeimanisdnsagy (Semi-finished steel products) U 2025 fiUsunaieg 3.46
9] ) o v Al a YR a o Y a o ¢ & o & L.
auRu YeeiTegay 72 WalguiuUneu waruTunamsuidindndusiinandiiagy (Finished
Steel Products) veslngludl 2025 ag#l 11.96 dudu venedifesar 4.9 Walileuiul 2024 winsdiue

] °o = Aa o ¥ = £4 ' ! a [ & @ a v !
wiandsaguniimaidiveneiitu loua nqundadusivaninieu (Hot-rolled steel products) nau
NAnAuamAnIaEY (Cold-rolled steel products) ngunandasinaniadau (Coated steel sheet
and  strips) waznaunandugimanduguiu (Coldfinished & Cold-formed Steels) luvauging
nAnAuviowan (Pipes & Tubes (excl. pipe fittings) fUsunaunsiidranasandneu
v = o Y a o & & o & Y 1a oAl a Y o
nanvanylnedinaidindadasimandnsagy aun Ju guu nvd wagldviu
Thailand Steel Import (Million tonne)
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fun: nsuAanIng UsrananalaeandumdnuasiannduisUsemelne
o a a ¢ < ca v o & "y A a4 yy i o ) < < % ' v oiw o
Joyalusieny ddiun uazduleailadnivumnanurdsdeyaiiieiiold egrelsinu amdumdnuazmdnnauvisdssmealvelisudseduan
gndies Asufuuaznaisavestoyamall Auiuvsenisaansallag AewgnisallueuAne uANAINMRNIAITIEAnTLA3E wenani

antumanuazimannduislsemelveveanudnslunmsideuulauazudlatoys saufannuiuuaznisUszananisallan Inglidewudsimin 3



15U ILUNATUNAAN N

Products (Tonne) Tonne % Y-0-Y 25/24
2021 2022 2023 2024 2025
Raw Material 1,946,035 1,925,000 1,513,021 1,512,710 2,346,490 | 55.1%
Iron products 154,349 124,167 76,523 107,992 182,466 |dh 69.0%
Ferro alloy 144,187 127,429 120,822 119,151 130,772 |dp 9.8%
Iron & steel scrap 1,647,498 1,673,405 1,315,676 1,285,567 2,033,251 [dp 58.2%
Semi-Finished Steel products 3,241,865 2,568,703 2,381,707 2,008,903 3,455,199 |k 72.0%
Finished Steel Products 12,408,082 10,780,697 11,206,902 11,400,029 11,956,875 | 4.9%
Hot-rolled steel products 6,461,179 5,476,405 5,841,858 5,908,738 6,177,995 |dn 4.6%
- Rails & accessories 4,423 3,820 6,865 102,383 113,773 |dp 1.1%
- Steel sheet piles 12,878 3,902 22,128 26,838 41,737 |dp 55.5%
- Sections 52,814 51,932 74,825 125,441 134,158 [dh 6.9%
- Bars 690,467 613,525 654,428 514,661 532,070 (i 3.4%
- Wire Rods 1,248,575 1,091,286 1,262,179 1,493,869 1,621,185 | 8.5%
- Plates (>=3 mm.) 298,461 305,845 221,048 243,804 248,802 i 2.0%
- Hot-rolled coils / sheets (< 3 mm.) 4,153,561 3,406,096 3,600,384 3,401,741 3,486,269 | 2.5%
Cold-rolled steel products 1,769,543 1,541,930 1,330,540 1,323,782 1,531,745 |dp 15.7%
Coated steel sheets & strips 3,349,207 2,808,714 3,181,748 3,228,498 3,325,207 |dh 3.0%
Pipes & Tubes (excl. pipe fittings) 453,689 574,944 524,673 558,913 509,076 [k -8.9%
Cold-finished & Cold-formed Steels 374,463 378,704 328,083 380,098 412,852 i 8.6%
Grand Total 17,595,981 15,274,400 15,101,629 14,921,641 17,758,563 I 19.0%
msuanaUsun st wandusimdnvedewenaudssiavnansiug U 2021-2025
#iun: nsumanIng Ussananalaganndumdnuazmdnnduvisszmalne
°o Y a v ¢ & o & o o W
AUV INAANEUN manmLiagﬂmuunmuﬂizmwm 3]
Finished Steel products (Tonne)
No. Country % Y-0-Y 25/24 | 2025 %Share
2021 2022 2023 2024 2025
1 China 3,620,900 3,705,178 4,585,958 5,005,420 5,517,116 | 10.2% 46%
2 Japan 5,286,300 4,185,532 3,909,893 3,707,539 3,699,541 (W -0.2% 3%
3 Korea 1,698,611 1,461,100 1,390,132 1,369,565 1,525,421 (dh 11.8% 13%
4 Taiwan 513,928 420,254 324,207 362,093 391,073 |dp 8.0% 3%
5 Vietnam 455,747 306,830 299,115 157,535 213,314 [dp 35.4% 2%
6 Malaysia 219,451 170,986 177,719 332,124 210,208 @ -36.7% 2%
7 Indonesia 141,932 202,624 265,772 202,360 190,624 | -5.8% 2%
8 Lao Republic 10,927 6,921 36,867 54,082 75,796 (dh 40.1% 1%
9 India 231,688 91,043 32,003 52,119 40,401 (W -22.5% 0%
10 Cambodia 7,745 11,609 23,213 54,927 19,020 | -65.4% 0%
Other 220,853 218,619 162,024 102,265 74,359 (b -21.3% 1%
Grand Total 12,408,082 10,780,697 11,206,902 11,400,029 11,956,875 | 4.9% 100%
W’]ﬁ’]ﬂLLﬁWQU%N’lmﬂWﬁﬂ’]Lﬁngl'Wamﬁmsﬁmgﬂ"UaﬂlmﬂLL?Jﬂi’]EJ‘LJi&L‘WﬁTJ 2021-2025
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Uunadaeenmaninglul 2025 visduegh 2.19 dusiu veneiisesas 2 Wawisuiu
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Wawlguiud 2024 Ysununisdseanlunquudnduaiingiu (Raw Material) nafaseeas 8.3
Wiawieuiul 2024 snudsunanisdseenudndueinednsagu (Semifinished steel products)
waseray 51.3 Waeuiulneu Usununisdiesnagl 0.05 a1usiu wagn1saseannadnsine
wiind11593U (Finished Steel Products) venesisesay 10.5 Weifleuiulneu fusuimns
dewen 1.55 ausu

lngndnduaimvandnsaguniivsununisdseenuiniigatull 2025 fe nandueiman
las9as1egUnssasnsau (Sections) Usinanisdeeanagl 0.32 audy venefisegas 6.3 We
Weuiulneu sesaswnilungundndusinindu (Bars) Usuiunisdieeneg 0.3 dusu
waiSewaz 0.1 Waleuiudneu waznandusiviean (Pipes & Tubes (excl. Pipe fittings)
YSunaunsdseanagil 0.26 ausiu anassegay 17.5 WeaguiuUneunin

dmsunanavanlunisdseanndndurinand niagu loun unade @Eadusesas 14

1 < o < a [ I ] <@ o <
Y84n15d9eannandniazy) wauuin (Aaduiegay 12 vesnisdsoonnandiiagy)
o a a & I3 | 13 o & a [ o

ansgelusni (Aalufovay 12 vosnsdseanmandiiazy) wazand (Anlusesay 9 ¥0anIs

dewanmindniagy)
Thailand Steel Export (Million tonne)
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Export (Tonne) LA Y-o0-Y 25/24
2021 2022 2023 2024 2025
Raw Material 436,908 413,265 612,064 644,971 591,465 (b -8.3%
Iron products 31,778 38,813 30,757 27,184 50,719 | 86.6%
Ferro alloy 9,464 15,255 20,707 22,271 17,500 |l -21.4%
Iron & steel scrap 395,666 359,198 560,601 595,515 523,246 | -12.1%
Semi-finished steel product 626,129 303,298 92,679 100,139 48,750 |k -51.3%
Finished steel product 1,420,818 1,487,199 1,478,119 1,399,721 1,546,666 | 10.5%
Hot-rolled steel products 648,873 768,508 629,182 707,692 804,994 |dp 13.7%
- Rails & accessories 5,656 10,690 2,219 1,048 2,461 |dn 134.7%
- Steel sheet piles 33,602 23,726 19,588 16,574 15,437 |k -6.9%
- Sections 382,609 390,884 288,352 297,401 316,151 [l 6.3%
- Bars 125,883 252,517 259,277 295,493 295,246 | -0.1%
- Wire Rods 31,085 40,054 26,521 64,649 80,061 | 23.8%
- Plates 3,014 3,858 8,450 16,613 7,903 |k -52.4%
- Hot-rolled coils / sheets 67,024 46,778 24,775 15,914 87,736 | 451.3%
Cold-rolled steel products 171,810 169,725 116,041 133,132 167,987 | 26.2%
Coated steel sheets & strips 124,376 91,889 97,334 123,019 173,487 |dp 41.0%
Pipes & Tubes (excl. pipe fittings) Total 301,803 338,696 528,773 316,722 261,369 (¥ -17.5%
Cold-finished & Cold-formed Steels 173,954 118,382 106,788 119,155 138,829 (i 16.5%
Grand Total 2,483,854 2,203,763 2,182,861 2,144,831 2,186,881 ., 2.0%
mTauansUsInansaseanNaniuanvedive uaznsaseanwensIeNan e U 2021-2025
fiun: nsuran1ng UssananalagaotumanuavimannduwisUssmelne
nsdseanuAnsusimandFasusuunauyszmeaiidgifey
Finished Steel products (Tonne)
No. Country % Y-0-Y 25/24 | 2025 % Share
2021 2022 2023 2024 2025
1 Malaysia 171,828 244,128 228,376 212,453 221,365 |dh 4.2% 14%
2 Canada 38,204 141,142 78,107 130,681 192,799 |dp 47.5% 12%
3 United States 246,190 261,818 434,087 195,744 179,290 |l -8.4% 12%
4 Lao Republic 72,872 54,290 58,365 91,658 140,399 (dp 53.2% 9%
5 Myanmar 83,267 108,777 165,502 135,480 137,106 | 1.2% 9%
6 India 46,173 60,038 85,325 108,364 121,845 | 12.4% 8%
7 Belgium 7,945 15,021 7,731 13,702 78,109 [k 470.1% 5%
8 Singapore 50,288 56,368 36,149 56,035 56,608 [ 1.0% 4%
9 Australia 32,569 25,722 50,941 68,154 47,628 (@ -30.1% 3%
10 Vietnam 94,367 65,993 31,165 37,7195 45,477 (dh 20.3% 3%
Other 577,115 453,902 255,918 349,656 326,039 | -6.8% 21%
Grand Total 1,420,818 1,487,199 1,478,119 1,399,721 1,546,666 i} 10.5% 100%
ﬂi’ﬁ/\lLLﬁ@GU%lI"IZL!ﬂWiﬁ\‘l@aﬂmaﬁlﬁm"ﬁmﬁﬂsﬂaﬂiw& LLB%ﬂ'ﬁ?iﬂ@@ﬂLLEJﬂﬁ?EJ‘Ui%L‘VIﬂ % 2021-2025
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Taeeansalin 1l 2026-2027 agiinsuilnandndnsivanlulsemavenesda Yovay 1-1.5 il
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Tl 2025 USinaunsdeeenudndasimdnuazindnndt (uan 72) 10eUseinana o
Tan ogf 559 dusiu venesiesas 8 Wewflouiud 2024 Aarduyadn 415,639 Suseaaniansg
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Table 1: Merchandise trade volume and GDP growth, 2022-2027

Annual % change

Historical ‘ Baseline High energy price

data foragast.......f........ scenario........ .

2022 2023 2024 2025 2026 2027 2026 2027

World Trade * 2.3 =0.9 7 4.6 19 26 1.4 28

Exports
Marth America 4.0 35 2.2 31 1.4 27 14 24
South America ® 31 24 5.9 32 3.5 25 35 23
Europs 22 28 18 0.8 0.5 19 0.6 28
Cls - -2.2 -4.0 4.7 3.0 1.3 -0.5 2.4 -0.2
Africa =24 58 =2.0 103 1.2 22 1.0 20
Middle East ae 76 4.6 128 0.6 26 -0.1 24
Asia 0.4 0.2 a.32 a5 3.5 32 33 35
Imports

Marth Amenca 5.7 -2.0 4.6 N 0.3 32 0.2 32
South America ® a7 -39 5.9 10.4 2.5 34 2.7 36
Europe 4.5 -4.9 -2.0 21 13 19 03 23
Cls* -6.0 181 5.1 27 -2.0 01 1.4 -3.2
Africa 6.2 28 1.6 87 3.2 a7 42 3z
Middle East 113 8.6 121 104 1.0 30 2.0 27
Asia -0.8 -0.7 4.8 6.0 33 31 26 32

Source: Global Trade Outlook and Statistics March 2026, World Trade Organization (WTO)
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the
information, including any opinions or forecasts, at any time without notice.
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